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For the second year in succession, net foreign investment was negative. The 
over-all deficit, represented by the difference between 'exports of goods and services' 
and 'imports of goods and services' in Table 2, was even larger than that experienced 
in 1950. Despite the deficit, the Canadian dollar strengthened its position on the 
international market and exchange reserves remained at a high level. 

2.—Gross National Expenditure, Selected Tears, 1926-51 

(Millions of dollars) 

Item 1926 1929 1933 1939 1944 1946 1950' 19511 

Personal expenditure on consumer 
3,687 

521 

212 
240 
357 
88 

1,650 

-1,522 

+61 

4,393 

682 

247 
486 
597 
61 

1,632 

-1,945 

+13 

2,887 

526 

76 
79 
84 

-82 

826 

-828 

- 1 6 

3,904 

735 

185 
166 
254 
331 

1,451 

-1,328 

+9 

6,187 

5,022 

225 
257 
377 

-46 

3,561 

-3,569 

- 6 0 

7,977 

1,832 

371 
443 
584 
519 

3,210 

-2,878 

-32 

11,862 

2,323 

801 
1,026 
1,389 
1,005 

4,185 

-4,514 

+45 

13,062 

Government expenditure on goods 

3,687 

521 

212 
240 
357 
88 

1,650 

-1,522 

+61 

4,393 

682 

247 
486 
597 
61 

1,632 

-1,945 

+13 

2,887 

526 

76 
79 
84 

-82 

826 

-828 

- 1 6 

3,904 

735 

185 
166 
254 
331 

1,451 

-1,328 

+9 

6,187 

5,022 

225 
257 
377 

-46 

3,561 

-3,569 

- 6 0 

7,977 

1,832 

371 
443 
584 
519 

3,210 

-2,878 

-32 

11,862 

2,323 

801 
1,026 
1,389 
1,005 

4,185 

-4,514 

+45 

3,120 

Gross Domestic Investment— 
New residential construction 
New non-residential construction. 
New machinery and equipment.. 

3,687 

521 

212 
240 
357 
88 

1,650 

-1,522 

+61 

4,393 

682 

247 
486 
597 
61 

1,632 

-1,945 

+13 

2,887 

526 

76 
79 
84 

-82 

826 

-828 

- 1 6 

3,904 

735 

185 
166 
254 
331 

1,451 

-1,328 

+9 

6,187 

5,022 

225 
257 
377 

-46 

3,561 

-3,569 

- 6 0 

7,977 

1,832 

371 
443 
584 
519 

3,210 

-2,878 

-32 

11,862 

2,323 

801 
1,026 
1,389 
1,005 

4,185 

-4,514 

+45 

778 
1,215 
1,814 
1,650 

Deduct' Imports of goods and 

3,687 

521 

212 
240 
357 
88 

1,650 

-1,522 

+61 

4,393 

682 

247 
486 
597 
61 

1,632 

-1,945 

+13 

2,887 

526 

76 
79 
84 

-82 

826 

-828 

- 1 6 

3,904 

735 

185 
166 
254 
331 

1,451 

-1,328 

+9 

6,187 

5,022 

225 
257 
377 

-46 

3,561 

-3,569 

- 6 0 

7,977 

1,832 

371 
443 
584 
519 

3,210 

-2,878 

-32 

11,862 

2,323 

801 
1,026 
1,389 
1,005 

4,185 

-4,514 

+45 

5,099 

-5,633 

3,687 

521 

212 
240 
357 
88 

1,650 

-1,522 

+61 

4,393 

682 

247 
486 
597 
61 

1,632 

-1,945 

+13 

2,887 

526 

76 
79 
84 

-82 

826 

-828 

- 1 6 

3,904 

735 

185 
166 
254 
331 

1,451 

-1,328 

+9 

6,187 

5,022 

225 
257 
377 

-46 

3,561 

-3,569 

- 6 0 

7,977 

1,832 

371 
443 
584 
519 

3,210 

-2,878 

-32 

11,862 

2,323 

801 
1,026 
1,389 
1,005 

4,185 

-4,514 

+45 +136 

3,687 

521 

212 
240 
357 
88 

1,650 

-1,522 

+61 

4,393 

682 

247 
486 
597 
61 

1,632 

-1,945 

+13 

2,887 

526 

76 
79 
84 

-82 

826 

-828 

- 1 6 

3,904 

735 

185 
166 
254 
331 

1,451 

-1,328 

+9 

6,187 

5,022 

225 
257 
377 

-46 

3,561 

-3,569 

- 6 0 

7,977 

1,832 

371 
443 
584 
519 

3,210 

-2,878 

-32 

11,862 

2,323 

801 
1,026 
1,389 
1,005 

4,185 

-4,514 

+45 

Gross National Expenditure at 
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1 Includes Newfoundland. 

3.—Gross National Expenditure in Constant (1935-39) Dollars, Selected Years, 
1926-51 

(Millions of dollars) 

Item 1926 1929 1933 1939 1944 1946 1950' 1951' 
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Residual error of estimate +52 +11 -17 +9 -49 -25 +26 +70 

Gross National Expenditure in 
Constant Dollars 4,548 5,337 3,772 5,664 9,721 9,045 10,194 10,731 4,548 5,337 3,772 5,664 9,721 9,045 10,194 10,731 

1 Includes Newfoundland. 


